Abstract. This research aims to compare the perceptions of intermediate and mid-level accounting professional candidates on accounting and financial reporting standards. A significant part of accounting process is carried out by vocational school graduate intermediate and mid-level accounting professionals. However, it can be claimed that adequate education about accounting and financial reporting standards isn't given in vocational schools although these standards structure the whole accounting process. A survey is conducted over students of the related vocational school in Aksaray University. The results indicate no significant difference on students' perceptions in terms of their school year, high school type, job or internship experience and intention to perform the profession after graduation. These results can be traced to inadequacy of present curriculums and internship programs which can't create a difference. Based on the results, the content of internship applications is rearranged and an optional subject named as "Accounting and Reporting Standards" is established.
Introduction
Accounting practices are performed in accordance with regulations, generally accepted accounting principles, basic accounting concepts and national standards harmonized with internationally recognized sets. The new Turkish Commercial Code (TCC) issued in early 2011 requires mandatory implementation of Turkish Accounting Standards (TMS) and Turkish Financial Reporting Standards (TFRS) from mid 2012 which are fully compatible with International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS).
A significant part of accounting process in companies is carried out by intermediate and mid-level accounting professionals. Moreover, many are employed by independent certificated public accountant (CPA) offices as accounting clerks. Thus, vocational schools are important as they are the key resource of these professionals.
Most of public and private universities in Turkey provide a two-year accounting education by vocational school programs named as "Accounting" or "Accounting and Taxation Applications". When their curriculums and syllabuses are considered closely, it is seen that there are many compulsory and optional subjects including enough information about regulations, generally accepted accounting principles, basic accounting concepts and accounting applications. However it can be claimed that there are either no or just a little and superficial information is given in those courses about accounting and reporting standards which actually shape and structure the whole accounting procedures, processes and daily practices. This is identified as a shortcoming in vocational schools' related programs and it can be suggested that this shortcoming affects the students' perception on accounting and financial reporting standards; their contents, importance and necessity. Therefore, perceptions of intermediate and mid-level accounting professional candidates on accounting and financial reporting standards are chosen as the subject of this study.
Accounting and financial reporting standards on international and national basis
Leading professional associations which have been guiding international accounting practices are Financial Accounting Standards Board (FASB) and International Accounting Standards Board (IASB). IASB's principle-based standards characterize accounting practices' core while FASB's rule-based Generally Accepted Accounting Standards (US-GAAP) define codes and modes of applications for transactions. US-GAAP has been adopted by many countries and thought to be adequate as an accounting standards whole because of its compatibility to conditions of free market economy and its high value of perceived reliability. Hence, US-GAAP adopters weren't interested in international standards developing efforts at first but financial scandals raised doubts about its adequacy. The belief of principle-based standards being more compatible than rule-based sets for global conditions got stronger. These changed US-GAAP adopters' attitude and support towards international efforts [18, 20, 14] . In 2001 IAS and in 2003 IFRS are issued as a result of these efforts [9] .
In [12, 4, 15, 10, 19] . TCC has been updated in 2011 according to these improvements and TMS/TFRS are legislated since 2012.
Literature review
There are a good number of studies focusing on the need of TMS/TFRS knowledge in accounting education in Turkey. Dalğar et al. [5] determine that the awareness of vocational school students about TMS/TFRS isn't at a desired level and is affected from students' personal interests and future career plans; but not from their educational background and previous work experiences. They suggest that establishing specific courses about TMS/TFRS could be useful in order to contribute increasing awareness levels of students by educational aspects and help them to be able to implement standards more easily in their future careers. Kurnaz [13] asserts that TMS/TFRS awareness of students who have previous accounting profession experience, intend to practice the profession in future and have more interest in accounting area is higher than others. Yıldız and Yanık [22] state that students' intention to practice the profession indicates a linear relationship with their TMS/TFRS perceptions while factors of vocational interest, internship or work experience and high school type don't; and propound establishing compulsory subjects to enhance their knowledge and perception levels. Yanık and Yıldız [21] point out that both vocational school and faculty students' general TMS/TFRS perceptions are not at a desired level and propose to settle related courses. Their findings demonstrate that there is no difference between the perceptions of vocational school and faculty students who have intention to practice the profession in the future and who are interested in accounting profession. Karakaya Demirkutlu [11] repeats the same result; low general perception levels about TMS/TFRS of students and the linear relationship between their perceptions and interests in accounting area. Tugay and Ömürbek [16] lay stress on the importance of accounting standards and remark the need of updating accounting programs' curriculums accordingly in their research aiming to detect utilization and sufficiency levels of shop classes in accounting profession.
Research method
The problem of this research is set as "Do intermediate and mid-level accounting professional candidates' perceptions on accounting and financial reporting standards differ in terms of school year, high school type, job or internship experience and intention to perform the profession after graduation; or not?" In accordance with the problem, the main objective is to compare vocational school students' perceptions in terms of school year, high school type, job or internship experience and intention to perform the profession after graduation.
The research is limited with the students of Accounting and Taxation Applications in Aksaray University Vocational School of Social Sciences. A simple random sample group of 129 respondents is formed to represent a total population of 151 students which is shown in Table 1 . Sample size represents % 83 of the registered students in 2014-2015 Spring Semester. The research is conducted over students by a two-part survey adapted from Dalğar et al [5] and Karakaya Demirkutlu [11] . The first part provides demographic and descriptive information about participants while the second part contains the questionnaire form arranged with five point Likert type items to measure the perceptions. The gathered data is analyzed by using IBM SPSS 15.0 statistical data analysis software. 
Findings
Some descriptive factors, which shaped the hypotheses, are obtained among demographic information. These are summarized in Table 2 . Table 3 demonstrates mean and standard deviation values of students' perceptions on TMS/TFRS. Reliability statistics of the scale containing 18 items to measure students' perceptions is tested and Cronbach's Alpha value for internal consistency is calculated as 0,840 which is higher than the minimum acceptable value 0,70. The obtained data sets displayed non-parametric distribution and were not suitable for parametric test techniques. For this reason, the research hypotheses are measured with Mann-Whitney U test to explain the levels of significance because independent sample t test couldn't be applied. The research hypotheses are listed below:
H1: TMS/TFRS perceptions of senior class students are significantly different from junior class students.
H2: TMS/TFRS perceptions of students who are commercial high-school graduates are significantly different from perceptions of students who are graduated from other type of high schools.
H3: TMS/TFRS perceptions of students who have a previous job or internship experience in accounting area are significantly different from students who don't.
H4: TMS/TFRS perceptions of students who intend to perform the profession after graduation are significantly different from students who don't. H1 aims to measure the difference between perceptions of junior and senior class students on TMS/TFRS. It is tested with Mann-Whitney U test because a normal distribution wasn't observed. The results are shown in Table 4 . According to MannWhitney U test results, H1 is refused because the table value is 0,819 > 0,05 at significance level of 0,05. This result shows that there is no significant difference between the perceptions of senior and junior class students on TMS/TFRS. This might mean that more than 3 semesters of accounting education couldn't create a difference on students' perceptions about TMS/TFRS and can be explained by shortcomings of current curriculums. H2 is formed in order to define the difference between the perceptions of commercial high school graduates and other type of high school graduates on TMS/TFRS. Table 5 demonstrates the results of Mann-Whitney U test applied on H2 because there was not a normal distribution. As the observed table value is 0,350 > 0,05 at 0,05 significance level, H2 is refused. The result indicates that there is no significant difference between the perceptions of students graduated from commercial high schools and other type of high schools. According to this result, it can be claimed that students' previous educational backgrounds doesn't play a crucial a role in their perceptions about TMS/TFRS. In order to identify the difference in perceptions of students on TMS/TFRS according to their previous job or internship experiences H3 is formed. Again there was not a normal distribution observed so Mann-Whitney U test is performed. Table 6 summarizes the results. H3 is refused because the table value is 0,335 > 0,05 at 0,05 significance level. It can be stated that students' previous job or internship experiences didn't add a value onto their perceptions on TMS/TFRS. This can be attributed to low levels of knowledge and experience about TMS/TFRS in trade and business environment because of obligatory applications' relatively being new. H4 compares TMS/TFRS perceptions of the students who intend to perform the profession after graduation and the students who don't. Mann-Whitney U test is performed to test H4 due to lack of normal distribution and the results are given with Table 7 . H4 is refused because the observed table value 0,270 > 0,05 at 0,05 significance level. This result can be interpreted with both student groups' low knowledge and awareness levels about importance and contents of TMS/TFRS in no regard to their intentions to perform the profession after graduation. 
Conclusion
The results do not indicate any significant differences on students' perceptions about TMS/TFRS in terms of their school year, high school type, job or internship experience and intention to perform the profession after graduation. These results can be explained with inadequacy of students' knowledge and awareness levels about contents, importance and necessity of TMS/TFRS which arises from concerned vocational school program's present curriculums and contains of internship applications. It can be said that TMS/TFRS are just briefly and superficially mentioned in some courses but not in an independent and directly related course. It is observed that issues about TMS/TFRS are almost completely disregarded during internship applications which merely focus on traditional simple bookkeeping transactions.
Based on this study's results, it is proposed to Aksaray University presidency to establish an optional subject named as "Accounting and Reporting Standards" for the senior year's spring semester of Accounting and Taxation Applications Program in Vocational School of Social Sciences. The presidency accepted the proposal and the subject will be included into the curriculum from 2015-2016 education year. The content of internship applications is also reviewed and updated according to the determined issues. These might help to increase students' knowledge and awareness levels on contents, importance and necessity of TMS/TFRS and create significant differences in the future in terms of school year, high school type, job or internship experience and intention to perform the profession.
